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This fiscal year’s major additions included: 
 

Continuing construction costs on two new elementary schools, paid 
for with proceeds of general obligation bonds issued in a prior 
year. 

$19,685,659 

Continuing construction costs on a new middle school, paid for with 
proceeds of general obligation bonds issued in a prior year. 

16,810,243 

Purchase of land for future school sites, paid for with proceeds of 
general obligation bonds issued in a prior year. 

3,628,099 

                     Totaling 40,124,001 
 
More detailed information about the District's capital assets is presented in Note 4 to the financial statements.  
 
Debt Administration 
 
At year-end, the District had $687,214,522 in bonds outstanding (including accreted interest on bonds) 
versus $534,314,667 last year–an increase of 28.6 percent.  $158,215,000 in new debt was incurred during 
the fiscal period.  The District’s underlying rating for unlimited tax bonds is “AA” by S&P, and “AA-“ by 
Fitch but is considered AAA as a result of guarantees of the Texas Permanent School Fund. 
 
State statutes limit the amount of general obligation debt a governmental entity may issue to 10 percent of its 
total assessed valuation.  The current debt limitation for the District is $877,702,503, which is significantly in 
excess of the District’s outstanding general obligation debt. 
 
Other obligations include accrued vacation benefits and special termination benefits.  More detailed 
information about the District's long-term liabilities is presented in Note 5 to the financial statements. 
 
ECONOMIC FACTORS AND NEXT YEAR’S BUDGETS AND RATES 
 
The Board of Trustees of the Denton Independent School District adopted a total tax rate of $1.49 per $100 
of assessed value.  The M & O tax rate will remain at $1.04.  The debt service tax rate will increase from 
$0.394 to $0.45.  This is an increase of $0.056 or 14.21%.  The District experienced an increase in property 
values of $372,136,329 or 4.42% for 2008-2009. 
 
State funding is projected to be $66,077,030 or 37.40% of the total budget compared to $73,299,199 or 
41.86% for 2007-2008.   
 
The District received official Chapter 41 notification for the 2008-2009 school year on July 15, 2008.  The 
Board of Trustees approved a contract to exercise Option 3, an Agreement for the Purchase of Attendance 
Credits, in order to equalize wealth for the 2008-2009 school year.  Denton ISD’s wealth per weighted 
average daily attendance (WADA) was estimated at $333,925 by the Texas Education Agency.  The 
following wealth levels apply. 
 

                Tax Effort 
1st Equalized Wealth Level - $374,200  $1.00 
2nd Equalized Wealth Level – Unlimited  $0.06 
3rd Equalized Wealth Level - $319,500  $0.13 
 Total Tax Effort    $1.19 
 

There is no projected recapture payment due with a tax rate of $1.06 or less for M & O and a wealth level per 
WADA less than $374,200. 
 
The Board of Trustees approved $9,452,791 for 166 new/growth positions for 2008-2009.  In a continued 
effort to remain competitive in the marketplace, a minimum 3% pay increase was approved for all employees. 
















































































































































































